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THE ASSOCIATION OF MANAGERS OF STUDENT SERVICES IN HIGHER EDUCATION
(A Company Limited by Guarantee)

NOTES TO THE ABEREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 AUGUST 2015

1. ACCOUNTING POLICIES

1.1 Basis of preparation of financial statements

The full financial statements, from which these abbreviated accounts have been extracted, have
heen prepared under the historical cost convention and in accordance with the Financial Reporting
Standard for Smaller Entities (effective April 2008).

1.2 Turnover

Turnover comprises revenle recognised by the company in respect of goods and services supplied
during the year, exclusive of Value Added Tax.

1.3 Tangible fixed assets and depreciation

Tangible fixed assets are slaled at cost less depreciation. Depreciation is provided at rates
calculated to write off the cost of fixed assets, less their estimated residual value, over their
expecled useful lives on the following bases:

Plant and machinery - 25% on reducing halance basis
1.4 Operating leases

Rentals under operating leases are charged to the Profit and Loss Account on a siraight line basis
over the lease term.

2. TANGIBLE FIXED ASSETS

£
Cost
At 1 September 2014 and 31 August 2015 7,262
Depreciation
At 1 September 2014 6,644
Charge for the year 155
At 31 August 2015 6,799
Net book value
At 31 August 2015 463
At 31 August 2014 618

3. COMPANY STATUS

The company is a private company limited by guarantee and consequently does not have share capital,
Fach of the members is liable to contribute an amount not exceeding £1 towards the assets of the

coimpany in the event of liquidation.
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